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Sefting precedent.

Mistake No. 10:

Not Having a Valid Patent or License for
Technology.
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Mistake No. 9:

Failing to get an IP Assignment from an
Independent Contractor.
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Sefting precedent.

Mistake NoO. 8:

Incautiously Hiring Former
Employees of a Competitor.
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Mistake No. 7:

Not Adopting a
Written Stock Option Plan.
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Mistake NoO. 6:

Issuing Stock Options Below
Fair Market Value.

©2009 Haynes and Boone, LLP N 5



haynesboone
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Mistake No. 5:

Selling Securities to
Non-Accredited Investors.
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Sefting precedent.

Mistake No. 4:

Failing to Timely File Form D with the
SEC and State Requlators.
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Sefting precedent.

Mistake No. 3:

Operating Without a
Stockholders’ Agreement.
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Mistake No. 2:

Not Addressing
Founders’ Stock Issues.
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Mistake No. 1:

Failing to Hire Experienced
Legal Advisors.
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